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ON TARGEIMA AUSTRALIA

CEO MESSAAUDDHIST BANKING &
FINANCE: A PHILOSOPHY FOR
SUSTAINBLE VALUEREATION

We currently live in a world of constrained crumble to dust fom the force of tree Prof Janek Ratnatunga
resources, growing populations and climate roots, water, and weeds, and ultimately, CEO, ICMA Australia
emergencies that indicate that humans are the planet will revert back to its original
exceeding the planetary boundaries placed state before mankind arrived. How long

on them as a species. If critical tipping would it take for our traces to vanish? And had IR 2.0, that o't le:i 2 Y; bsia keBuyf Q
points are reached, awery survival is at  if we could answer this question, would we ©0f major breakthroughs in power
stake. Make no mistake, however, life on  bemore in awe of the chnges we have generation and distribution, wireless and

this planet will continue to thrive; it is just  wrought, the damages we have caused, ~ Wired communication, and mass

that we humans will notbe aroundtoenjoy Yy R 2 F y I ( dzNB Q& NB & AProdugigndeghaiques. In this period, there
it. was a heavy reliance on coal and

Why have we become a parasite on this  petroleum for the genertion of power, for
If all the insects suddenly go extinct, itis a planet, rather than integrating ourselves ~ both industries, automobiles and our

different story, however. Tik is because into the ecosystem? consumerist lifestyle. We now know that
approxinately 80 percent of all of the this very need to drive automation and its
g2NX RQa LXFyd tATS |ThSanswer @ rappantIOnmedsm, resultant products and services can be

or flowering plants. In order to reproduce, uncontrolled growthand excessive greed. directly traced to climate change. Had the
these plants must have pollen physically Buddhist phibsophy of both protedhg the
transferred from a male anther to the The Buddhist Approach to Sustainable environment whilst ensuring economic
female stigma within a flower. In rare Development prosperity been adhered to, the world
instances, wind, water orgimals such as ) _ would not be in such a crisis situation
birds and bats do the trick. But the vast ~ Buddhism stresses three kinds of today.

majority of the pollinating work is done by relationships those between humans and
insects, including bees, beetles, flies and  hature, those between human beings and - Since the 1950s we have had IR 3.0, that

butterflies. Without pollinators, most the relationship with oneself. Buddhism of WR A 3 A { with thdidev@lgh@ent of

plants on the planet will disappear considers human beings and the digital systems, comunication and rapid

(Hadhazy, 2015 environment to be interonnected at the advances in computing power, which have
deepest level, inextricably linked and enabled new ways of generating,

What about Earthwans? Ecologists interdependent. This interconnectedness  processing and sharing information. Whilst

02y &aARSNI SI NI Kg 2 Nya obaf ldegigstakly \dsiblg ingabal S 5 ¢  this has provided most people on Earth to

because of how much they influence the ~ Problems such as climate change and own a computer that is connected to the

physical, chemical and biological properties deforestation. internet, it has also caused massidid

of the soil. Earthworms are recyclers. They waste managemerissues, with mountains

play a crucial role in breaking down organic Buddhist philosophy, based on respect and of discarded phones, printers and television
matter and fertilising the sih Earthworms ~ coneern for all I|fg, accals closely with th? sets. Again, had the Buddhist philosophy of
FNB Ftaz2 aaz2if Sy 3A Faeepipisustainagle develapment asd §both protecting the environment whilst

through the soil, earthworms loosen and ~ Means creating social harmony and ensuring economic prosperity been

mix it up, helping to aerate and drain it. ~ €quality, protecting the environmentand  adhered to, these consumer and business
This brings nutrients to the surface, making €nsuring economic prosperity. Buddhism  productswould have been desigul with

the soil more fertile, and helps prevent itself is essentially about bringing all these  their entire lifecycle been considered in
flooding and erosion (Johnson0A7). elements d life into balance, Wwetherona  the design phase.

personal level or a community or global
a4 / KI NI §a It sdy Nadbupteda Hevak ¥Whagthis means fundamentally is  Therefore, it is vital that the key principles

whether there are many other animals that we cannot build happiness or of Buddhist philosophy be adhered to as
which have played so important a partin ~ Prosperity upon the destruction or we enter IR 4.0, that 6P O &% B INS I NI G A 2
the history of the world, as have these lowlydisregard of other life, including the natural involving entirely new capabilés for
organised creaturefDarwin, 1881). environment, for ultimate}, we ourselves  people and malinesg in which technology

will suffer the consequences. becomes embedded within societies and
Given the mounting toll bfouled oceans, even our human bodies. The Buddhist view
overheated air, missing topsoil, and mass It must be remembered that Buddhist that human beings and the environment to
extinctions, we might sometimes wonder ~ Philosophy originated over 2,500 years ago,he interconnected at the deepest level,
what our planet would be like if humans ~ Well before even the first industrial _inextricably linked and interdependent, is
suddenly disappeared. It is very possible ~ revolution (IR1.0) Y S OK I y,A & I U doyr&evident when wentegrate
that, over time, the seas would again fill ~ where human and animal labour was 2dzNB St @¥Sa G GKS WiK2dz
with fish; our concrete cities wdd replaced by machis. Since then we have  machines.




Today, mainly as a consequence of all theseattention being given to environmental and
industrial revolutions, all of the macro and social value.

micro economics signs, as well as other

environmental and socieconomic factors, Our business heroes are those that have
indicate that mankingtritically needs both  createdgood and services that have

a system transformation and a value delivered economic value via satisfying
transformation in transitioning towards a  consumer lifestyle needs. For example, the

more sustainable industrial system. greatest inventor of the 20th century is said
to be Henry Ford, who, with flow

But we have known of this need for production techniques, gave transportation

transformation for a long time. to the masses with hislodel T Ford. No

. s consideration wagjiven to the significant
¢KS adzyt AYAGS fhe froli@ ¢ (d&ndage ¥hattihé madgroduction and sales
led Westerncultures started being of motor cars would do to air quality and
questioned and the conception of ultimately, our climate. Similarly, the n
Gadzaidl AylrotS RSGSt 2 Lge&ebtingentdr di2nk 214t Gedturyi dai S
the middle of the 20th century. However,  to be Steve Jobs, who gile-handedly

the stockmarket crash of 1987, the global connected the world vih his smart phone.
financial crisis of 2008, the uncontrolled No consideration was given to the

printing of the US Dollarl{at pumped 75 mountains of solid waste that has resulted
Billion into the banking system to ease a  due to the discarding of outdated iPhones.
liquidity shortage in Sept 2018)indicate

that the unlimited growth myth is alive and The Major Principles of Buddhist Banking
well. Meanwhile, the catastrophic climate and Finance

events such as tsunamis, hurricanes and

floods ae getting more intens; drought This changing business emriment almost
and famine is affecting large parts of the ~ demands that a philasphical approach to
planet; and the disposal of the mountains ~ Sustainable value creation be adopted. A
of waste that arises from our consumerist wider range of stakeholders must be
lifestyle is at national emergency levels in  engaged in the debate over state, industry
many countries. and consumer needs and resource
limitations; and also, environmental and
Why are we still with our heads the societalimpacts.

sand?

This emphasis on envirorental and social
The view th&has originates from Buddhist responsibilities of firms has also raised the
philosophy is that the wealthiness of the need for businesses to consider sustainable
world today is in direct proportion to our value creation when undertaking

inability to see it as a whole. Companies  investment appraisals. The decision to

may not be fully aware of the full range of accept or reject a project (say, for the
potential valueoutcomes, both positive introduction of a product or servicehust

and negatie. consider not only profit maximisation or
cost minimisation, but the seven Buddhist
Most existing business models are based banking and finance principles listed below.
on creating, delivering and capturing As expected in Buddhist philosophy, many
economic value, with limited or no of these principles are interconnected.
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1. Promoting Sustainablé&conomic 4. Promoting Sustainable Design: of planned interventions (policies,
Growth. programns, plans, projects) and any social
This Buddhist banking and finance principle changeprocesses invoked by those
The holistic view promoted by Buddhist considers both envimmentally sustainable interventions. The primary purpose of
philosophy states that a rate of growth be  design (also calteeco design) and socially project financiers to assess the social

maintained that does not create other conscious design (also called social impact is to bring about a more sustainable
significant economic problems, especially impactdesign), and is the philosophy of and equitable biophysical and human

for future generations. There is clearly designing physical objects, the built environment. Here financierare deterred
atrade-off between rapid economic growth environment, and services to comply with  from supporting industriegproducts and
today, and gowth opportunities that the principles of ecological stainability services that are considered harmful to
remain in the future. Rapid growth today  and social responsibility.gte, a lifecycle society or are a threat to its social

may exhaust resources and create approach to design is called for, to consider responsibilities (e.g. Child labour).
environmental problems for future ecological and societal impacts, from raw

generations, including the depletion of oil material sourcing, construction and 7. Imposing a Social Tax:

and fish stocks, and global warming. production until disposal of the production

Organisations using externally and facility and the ultimate prduct or service. ~ This Buddhist banking and finance principle
internally sourced project finance (for Sustainable lifeycle @sign integrates is imposed at thetate level. A social tax is
investment in income producing assets)  resources, technology, people and a financial dligation which is imposed on

should adhere to this Buddhist banking and processes prior to, during and after the taxpayers; either to deter them from
finance principle in investment evaluations. manufacturing or delivery of the product or undertaking activities considered harmful
service. This includes operations and to the environment or to society, or to
2. Deterring Excessive Profit: maintenance, opportunity costs, reliatli obtain revenue required for monitoring,
L. and safety; and also, the managemeiito  controlling or remediatinguch harmful
The Buddhist philosophy o8rR dzOA Y3 1) Jiguid and gaseous waste. The impactactions. A carbon tax onegnhouse gas

desires, indicates that thgeneration of of the product or service on society, emissions or on excessive profits would be
profits which are above the level necessary especially the level of emission of examples of such social taxes. Industries
to retain an entrepreneur in the current greenhouse gases in the production, producing goods that are harmful to the
line of business should be deterred. delivery, use and disposal, is specifically ~ environment would include those that
Opinions that profits are excessive are considered inhe design (e.g. avoiding produce and market singlese plastics
usually based on comparisons, eithettw singleuse plasics in package design). (such as printer cartridges, plastics st
the rate of return on capital obtairide in Another consideration is the socio and bags and clingrap products). These
other industries with a comparable degree economic context in which the product or  industries would face significant social
of risk. Bankers and other financiers service is delivered. A socially responsible taxes such that they reonsider the design
providing project finance to business product(or service) is one that society has aspects of their products and packaging, or
entities should ensure that entrepreneurs  deemed acceptable in thetream of leave the industry altogether.
are not deriving excessive profit in commerce. For example, in soroeltures a
CondUCtingtheir business. gun is not considered mc|a||y responsib|e How does tlis Compare with the Major
productcbut in others in might be Principles of $lamic Finance?

3. Promoting Sustainable Maeeting: considered aocially responsible product.

Islam also claims to have a set of values
The promotion of environmental and 5. Promoting Ecological Sustainability: ~ and goals that meet all the economic and
socially responsible products, practices, social requirements of the human life. The
and brand values is a core principle of the This principle of Buddhist banking and Islamic laws are known as Sharia that
Buddhist banking and finance philosophy, finane takes a longerm perspective, means clear path. Note that whilltlamic
as excessive consumerism is deterred. recognisng that human beings and the banking and finance principlesderived
Consumeism is the theory that an environment are interconnected at the from Islamic law, Buddhist banking and
increasing cosumption of goods is deepest level, inextricably linked and finance principles are based on a
economically desirable. There is a interdependent. Here, the projects that philosophical (rather than legal) approach.
preoccupation with, and an inclination are financed are aimed at conserving the  The major principles of Islamic banking and

towards, the production and marketing of  productivity of the watersthe soil and the  finance are given below and compared with
consumer goods that merely replace an ecosystem, and reduainthe impact on the  Buddhist banking and finance principles.

earlier design. This has resulted in YyIEddNI f SYy@ANRYYSyYyid FyR LIS2L) SQ& KSIfGK G2
mountains of solid and liquid waste of a level that the natural environment and Prdfit and Loss and Risk Sharinigiamic

supereded products (e.g. the earlier model hymanity can handle; and the future banking and finance states that those at

of the iPhone). In promoting sustainable  generations ability to enjoy their ecosystem ejther sidg ofa transact'ion are considered 3
marketing, organisations and consumers s not compromised. uz2 0S WYWtINIYSNBQQ YR Y
are encouraged to spend a little bit more creditors, and that they will share their

on products and services that are locally 6. Assessingsocial Impact: profit andloss according to the part they

sourced or 10% recyclable, and not be played inthe business, rather than having a
swayed by markiing messages that entice  The social impact principlin Buddhist guaranteed rate of the return. Buddhist

GKSY G2 odz2 (KS Wi | (bsnkipand fisidinkddes thie plodessdéadking and finance states that profits

GKS alyYS wdza$S I (G N cotlataf/sing, moritoridgiarkd madkdngthe? stmuld be made in line with the risks

iteration. intended and unintended social undertaken, but must not be excessive.
consequences, both positive and negative,
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Riba:Islamic bankingnd finance states
prohibits the chargingf interest. Buddhist
banking and finance allows interest to be
charged as long as it is not excessive.

Gharar:lslamic banking and finance states
that Muslims are not allowed to participate
in the ambiguous and wertain
transactions; and complete inforation
should be shared with both parties so that
the profit and loss will be equally shared.
Buddhist banking and finance states that
financiers should consider the impact of
the investment they are supporting oneh
environment and on society.

Gambling:Islamic banking and finance
states that the acquisition of wealth
through evil means or participation in
gambling is prohibited. Buddhist banking
and finance only discourage investment in
projects that result in exasive profit,
damage the environment, are socially
unacceptable.

Prohibited Industriesislamic banking and
finance states that the industries that are
harmful to society or have a threat to the
social responsibilities are prohibited from
beinginvested in. Buddhist banking and
finance does noprohibit any activity, but
recognises that what is acceptable or not
by a society, is contextual.

Zakat: Islamic banking and finance states
that a property tax that should be charged
to promote social respnsibility and
distribute wealth the amount amonthe
needy. Buddhist banking and finance states
that a social tax should be imposed at the
state level to either deter industries from
undertaking activities considered harmful
to the environment or to soctg, or to

obtain revenue from them for the stat®
monitor, control or remediate such harmful
actions.

Summary

Clearly there is a critical need for industry
to change the way we make things and
shift towards a more sustainable industrial
system. As a spées, we need to invest in
assets that either crae energy from
renewable sources; or make products in
machines that are driven by renewable
energy sources. We also need to ensure
that at the end of the useful life of these
products, their recycling andfovaste
disposal has been designed and costed int
the product.

Ideally, such investments need to be
financed with a holistic worlgiew of

interconnectedness as espoused in
Buddhist philosophy.

Professor Janek Ratnatunga, CMA, CGBA

CEO, ICMAustralia

The opinions in this article reflect those of
the author and not necessarily that of the
organisation or its executive
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Minutes of the Annual General Meeting Held on 21 November Indonesia, andhe IPMI Business
2019 at 6.00 pm at Green Brain Level 7, RMtiiversity. School. This event will be a

i Prof Brendan @/ 2 yy St f
R o ] signature event yearly to be held President, ICMA Australia
t NB & & RepoftatAGM 2019 by ICMA (Australia) Indonesia

Brancg,fin order to recognize outstanding achievements of CFOs in
\)é%us ca[[egories in Indonesia. These CFO awards \gere a
subsequently helih Surabaya and Bali.

The Global President of ICMANE ¥ . NB Yy Rrepgrteth Q/ 2
that the Institute is now on its 28year, having been incorporated
in 1996, focused both on consolidating membership services and

laying the groundwik growth both in Austlia and internationally  |cmA appointed Country Heads and Deputy Country Heads during

in new Asian Markets. The Focus within Australia was onthe  the year in: Thailand; Bangladesh; Japan & South Korea and Laos.
continuing professional development of our Australian members

via webinars and symposiums; and through improving the quality ICMA signed MOUs during the year with: MICPA in Myanmar,
of our website and outJdzo £ A OF (G A 29 WKE ¢€B RBEEBAA & Sa&UDANIN NepaSt Xaviers Univetgiin Kolkata
was the continuing professional development of our overseas (India); Universitas Katolik Dharma Cendika (UKDC) Surabaya,
members via symposiums and conferences; and venturing into nelmdonesia; UPN Jawa Timur, Idonesia and Universitas Negeri
Asian Markets.The ICMA launched its first CMA Programs in Nepaburabaya (UNESA) Jawa Timur, Indonesia

/ Bangladesh and relaghed in Singapore arlddiac the first

program in Fiji is scheduled for January 2020. Steady albeit slow /CMA ran new CMA Intensive programs during the year in:
progress is reported in the new challenging markets of Thailand, Bangadesh; Bengaluru (Iral); Singapore (with Singapore

Laos, Myanmar, Japan, Saudi Arabia, Pakistan and South Korea. Management University Academy).

[ ATOAY 3 LfyedniAdstiatial $Qa t NP Seminars & Symposiums

Whilst the Institute is well recognised in its overseas markets, it is Australia:TheFrontiers of Accounting 20 ymposium was held
still not as recognised as it should be in Australia. As such a numid&? 22 November2019.

of initiatives were undertaken by the Council, as per the
recommendations of its Strategy Docuntgto lift its profile in
Australia.Dr Chintan Bharwada, who was d@msiness
Development Managewas promoted a€hief Operations Officer
(Australia & NZjo further implement this strategy. Dr. Chris
5Q{ 2dd | ¢ | &ChieflQpigatiofisiBfieen(eraational)

Hong KongThe ICMA Hong Kong Branch was a sponsor of

the Innovaion and Breakthrouglrorum (IBF 201&nd theChina
Mainland Hong Kong and Macau Digital Economy Innovation and
Entrepreneurship Competitiohe Branch represented ICMA at
the Federation of Australasian Alumni Associations of Hong
Kongand at theCanadia University Associath of Hong

Over thepast year the Institute was again successful in canvassing<ongfunctions.
FT2NJ GKS NBtS 2F Wwalyl3ASYSyid ! 002dzyilyidQ G2 08 Yl-_)\g/ijl-)\y_éﬁ F2NJ |
VAVGK 88FNJAY GKS ! dadnNgfaly D93¥AGANE YIRegumpeing organzqd DY A XRVIRE ¢ ¢ 4 ¢

=05 N, . t
Migration (GSM). University in Kolkata (India), ontLl®ecember 2019.

IndonesialMAC 2019 symposiuis being organized by ICMA
Indonesia Branch, on 2nd Decembéxl2. The ICMA Indonesi
Branch also conducted monthly symposiums and seminars on
current issues likBlockchain / Innovation / Executive hiring etc.

A formal application was laged in April 2018 witthe Minister of
Education for the ICMA to be recognised as a Migration
Assessment Authority for the area of Management Accountant. In
August 2019, some communication was made with the relevant

branch of the Federal Government thatroapplication has mowe Thailand:ICMA and the University of Thai Chamber of Commerce

forward. (UTCQIW! OOSt SINKNE BS & 2 XAHdram fo aspBg N
International ¢ CMA making waves across Asia Management Accountants in Thailand.
The ICMA Indonesia Branch held the first CFO of the year awardstlegIriid;eshMeetlr}géhand dISdC:SSIOn on collz;tl);)ratlcl)ndwek:e held
The event was a collaboration of ICMA (Australia) Indonesia with the Institute o artered Accountants of Banglades
Branch, Magister of Accounting Program at the Ursitgrof
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(ICABpaNd with thelnstitute of Cost and Management Acodants |

of Bangladesh (ICMAB). 1
1
Vietnam:Vietnam Branch held workshops and seminars for CMA ."
Membersond . A3 5F G F2NJ . dzaAySaa
lylLfeara Ay [/ 2NddaBl 68 PRWERY I
al1Ay3 AY LYRdZAUGUNE nonéod q

Sri LankaAn ICMA grduation ceremony was held at the Galaidar l
Hotel, in Colombo, Sri Lanka on November 15, 2018. Over 150 T
CMAs, AMAs and GMAs graduated, with a packed hall of over 408
well-wishes attending. f

1
Syme Business School

Y Acaigmic

S ﬁem%ers%l Commlttee

Education Committee

Education Advisory Bod
Professional Education Sttbmmittee
Contlnum%Educatlon SubBommittee

micEdudatioh &&Ammmgs 5Fit

Membership Advisory Board

Membership Services Sttbommittee

Industry al Government Engagement SG@mmmittee
Ethics SWCommitee

Finance Committee

Finance, Audit & Risk Advisory Board

Services Provided by the Secretariat.

During the year Syme Business School facedbacle and we had
to rework our strategyd deal with it. The CEO outlined that one of 1
the possible options is to concentrate more orhiouse marketing
of the CMA program and Certificates of Proficiency via SBS. SBS is
now owned 100% by ICMA 1

Publications, Research and Library q

PublicationsThe edwsletterOn Targetontinued to be published
and the webanalytics indicates that it gets on avera§@00 visits
and 6,000 page views per month. The first issue of Management
Accounting Frontiers (MA [the relaunched name for the Journal
of Applied Mamagement Accounting Research (JAMAR)] was
published in 2018.

ResearchResearch and professional development also continued f
in the two organizations set up by the ICMAe Institute of

Certified Carbornalysts and Auditors (ICCAfhd The Institute for l
the Advancement of Corporate Reporting and Assurance (IACRA).

Membership Committed K| A NXY | y Q&

Library:The Library now has over 12,000 texts and professional and

Providing Continuing Professional Education (CPE) to members
via Calwest University in the USA and tlvademy of Finance

and Management Australia (AFMA).

Redesigning the corporate website that was in keeping with

the enhanced international profile of ICMA
alAyGrAyAy3 I aSYoSNRa hyteé | NX
Emailing monthly the Members Update, and Publishingdf
format 6 copies of the On Target eNewsletter.

Inaeasing the holdings of the Library by over 200 texts and
professional and academic publications during the year.

Having a WorléClass Customer Relationship Management
(CRM) system to handle the membaip, invoicing,

examinations and accounts.

Conductingexaminations in all Branch locations and in over 20
countries where students undertake the CMA program online.
Setting up an CEO Blog, with links to Facebook and Twitter

w S L2 NI

academic publications, and has now one of the best libraries in The Membership Committee Chairman John Donefibrted that

. . . we had a +6% increase in CMAs and an overall membership growth
Australiain the professional areas of management accounting and ) ) .
. of +3% . The new Membership Designation of CGBA now has 91
risk management.

members (85 last year). Although membership growth isankPI

of ICMA, which instead aims for quality by positionisglitas the

only specialist professional body for senior executives with

The ICMA has a number of Committees and Boards for its SRdzOF A2y LINRPAINI YA G GKS YI

Governance. The Council thanks all who voluntarily served on thesepresent the lifeblood of the Institute. The overall membepsof

Committees and Boards for their time adddication. the ICMA now stands at approximately 7,961 members in 60
countries.

Committees & Boards
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Merry

Christmas!

* GREETINGS FROM CMA AUSTRALIA »




ON TARGEIMA AUSTRALIA

9RdzOF GA2Y [ 2YYAGGSS 1 KIFANYI YyQY wdetdnidhications Pricing

Prof Janek Ratnatunga, the Education Committee chairman
provided an overview of the Education Program of CMA Australia:

The Program has Nine\ds:

1
f
1
f
f
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Certified Accounting Technician (CAT)

Registered Cost Accotant (RCA)

Registered Business Accountant (RBA)

Graduate Program (For School LeaveiGMA & AMA
Graduate Conversion Program (For Nercounting
Graduates/ Professionalg) GMA& AMA

CMA Prgram (For Acc Graduates/ProfessionglSMA
CGBA For Nonaccouring Graduates

MBA, CMA program for Global Leaders

DBA, CMA program for Applied Research

The Program can be undertaken via:

f
f
f

Prof Ratnatunga also reported that tadilitate its educational

University Degree (Undergraduate/Masters)
Recognised Provider Intiion
Corporate InRHouse

objectives in addition to its own nirlevel CMA education

program, the Institute has accredited a number of universities

CMA program. Some of these universities giswvide inhouse
training and examinations of the CMA program. Accounting
graduates can do CMA accredited units at these universities to
qualify for CMA statusThe details of these univeti@s and the

subjects accredited are listed on the CMA Website.

OMA Australia also haRecognised providens Australia and in
many different countries the details of which are listed on our

website.

Certificates of Proficiency

The followingCertificatesof ProficiencyPrograms were designed

and offered in 2019:

= =4 -4 48 -8 -8 8 _—a _a _a _a -2 -3

International Financial Reporting Standards
Risk Management

Islamic Banking and Finance
Family Business.

Foreign Exchange Management
Transport and Shipping

Supply Chain Management
ProjectManagement

Takaful (Islamic) Insurance
International Business
Internationd Business Analysis
Logistics Management

Wealth Management

Company Secretarial Practice
Crisis Management

Forensic Accounting and Auditing
Human Resource dhagement
Sustainable Procurement
CrossCultural Negotiations
PerformanceBudgeting

VAT Law & Practice (UAE)
Performance and Valuation
Accounting Practice (Vietnam)
Performance & Valuation
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Membership Pathways

The Institute of Certified Management Accountgf{CMA) offers a
number ofmembership pathwayas follows:

University Grduates in Accounting
University Graduates in Finance
MBA Degree Holders

= =4 4 -4 -8 -8 -9

University Graduates with NeAiccounting Degrees
Diploma and Advanced Diploma Holders in Accounting
Members ofOther Professional Accounting Bodies
Members of Other Professional N@xcounting Bodies

1 Part Qualified Students of Other Professional Bodies
GKAOK KI @S YI aiSNDaeqidlehNBdtle & dzf 2 Schdobleaireiksl G | NJ

1 Academics

i Distance Education Scholarship Program
1  Emerging Profession&kcholarship Program
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23dyear the Institute is in a stable financial positittowever,

during the year, we experienced a setback where despite our best
efforts Syme Buséss school was not given TEQSA approval. SBS is
working on strategies to earn revenue to recotglosses failing

which ICMA might need to write off its investment of $230K in
SBS.During the Financial Year 2018 the Membership Income of

the associatio grew by $17K 3% over previous year and total
Income grew by $33K5% over previous year. Teecumulated
balance of members funds remains over 1 million dollars which is
before making any provision for contingent losses from our SBS

investment of 230K

The Financial statements of the Institute were distributed to all

members present and discussed ¢ K S
discussed the accounts in detail.

Regards,
t NEPTS34a2NJ . NBYRIY

President, ICMA Australia
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ON TARGEIMA AUSTRALIA

AUSTRALIANALL OF i
FAMEAWARDS = ¥ e

tainable
| ' \ Value
The Institute of Certified Management Accounta(iGMA) ) : -eators

celebrated the induction of three outstanding individuals in
Australia to the Global Accounting Hall of F&aed theGlobal
Management Accounting Hall of Fafia anawards dinner held at
the RACV City Club Melbourne on 20 November 2019.

The Guest of Honour and Keynote speaker at the event was Mr.
John Stanhope AM, the Chancellor of Deakin University and
Chairman of Australia Post; himself a Management Accounting H4
of Fameinductee in 2016Mr. Stanhope related extremely
AYGSNBadGAy3I Wgel N ad2NASaqQ 27
including Telstra; and how management accounting was the
foundation of many of his more important decisions.

a u - a -V e

Ms. Adele Ferguson AM being inducted to the Global
Management Accounting Hall of Fame by Mr. John Stanhope
himself a Management Accounting Haf Fame inductee in
2016. Also, inK S LA OGdzZNB A& t NRPFSaa
President of ICMA

The next formal part of theveening was the indction of high
achieving individuals to the

. o Ferguson also exposed wage fraud inside other franchise giants,
TheManagement Accounting Hall of Fafhevhich is an award including Domino's Pizza and Caltex, and helped trigger a

open only to managerial accountants, CFOs, Strategy Analysts etgarliamentary inquiry into the $170 billion franise sector.

t N2FSaazNl . NszRl y hQ/2 yyst tz brl\égrﬁe}\%&)ﬁébn&ﬁnddetédqothwfarqjg@emé\lﬂ tAl FYyR F
_Of the awards dinnbl> &+ ARZ 62 KAt S &St SO Ac’éso%ﬁ‘flngq-lgll oftF&nfer $alnér Ehafinf CES 'off’@regﬂn@ used
intended to honour the people so chosen, it is also intended to be fanagement accounting extensively in the construction of the
recognition of distinguished service contributions in fields related 4 2 NT RQa F NBSald Y23@d2NELR NI LI N] ©
uz | 002dzyuAy3 yR YIylF3SYSyu ba@l@iﬁ s’am’uﬁ%&@uﬁ’, Saed the prestigious International

Profese NJ h O/ 2 &that whif EheJictount fossi Motorsport Facility of the Year Award at the Professional
rotes yinécbthat w ctounting protession Motorsport World Expo Awards in Germany. Peregrine Corporation

concentrates on compliance and taxation, management accounting 5 1 dza NI £ ANBSAEt SHEGERS O2 YL yo

rofessionals are involved in val reation in nalysi . fs A~ x & x
protessionals are ) olved alue c eat.o ; business a ay.s S: Coﬁ‘hgest private company and thdtd I 6 SQa € F NBSad LINR
performance and risk management, environmental and social

reporting, and strateg auditing.

'S &FARX dahT LI NIAOdz F NI AyiSNBad G2 YIryl3aSySyid |002dzyilyda Aa
WSYGSNILINRAEAS F20SNYIyO0SQs sKAOK AyOfdzRSa NBLFa 2F SGKAOax
transparency and whistlelower protection. Therefore, it is no

surprise that ICMA inducted Adele FergnssM for her roldn

bringing about the Royal Commission into Misconduct in the

Y1 AY3AT {dzZLISNY yydzZh GA2Y YR CAYLFYyOALFt {SNWAOSaA LYyRdzaliNEDE

Ms. Adele Ferguson, AWas then inducted to thiManagement
Accounting Hall of Fame.

Ms Ferguson is a muliwardwinning senior busineswriter and
columnist whose investigations go behind the spin to expose
corporate wrongdoing. Her exposés include thEléven wage
fraud scandal, which has,-tate, resulted in compensation
payments of more than $150 millidn thousands of vulnerable
foreign workers and brought about changes to the law. Ms

Dr Samer Shahin being inducted to the Global Management
Accounting Hall of Fame by Bill Dix AO, himself a Manageme
12 Accounting Hall of Fame inductea R017. Also in the picture is
t NEFSaaz2N) . NBYRIFY hQ/2yySftt





































